Statistics Update

Sub-Committee on Economic Development – M:TEK - 20th October 2010

Unemployment 

Live register

National standardised unemployment rate for September 2010 – 13.7% (Live Register)

	Seasonally Adjusted Standardised Unemployment Rates (SUR)

	 
	2003
	2004
	2005
	2006
	2007
	2008
	2009
	2010

	January
	4.8
	4.6
	4.3
	4.4
	4.4
	4.8
	9.5
	13.1

	February*
	4.7
	4.5
	4.2
	4.4
	4.5
	4.9
	10.2
	12.9

	March
	4.5
	4.5
	4.4
	4.4
	4.5
	5.2
	10.8
	13.0

	April
	4.5
	4.5
	4.4
	4.5
	4.5
	5.3
	11.3
	13.0

	May*
	4.5
	4.5
	4.6
	4.5
	4.5
	5.5
	11.6
	13.2*

	June
	4.7
	4.4
	4.5
	4.5
	4.5
	5.9
	12.0
	13.4

	July
	4.8
	4.4
	4.5
	4.5
	4.5
	6.4
	12.3
	13.7

	August*
	4.7
	4.4
	4.4
	4.5
	4.5
	6.8
	12.4
	13.8

	September
	4.6
	4.4
	4.4
	4.5
	4.6
	7.2
	12.7
	13.7

	October
	4.6
	4.4
	4.3
	4.4
	4.7
	7.6
	12.8
	 

	November*
	4.5
	4.3
	4.3
	4.3
	4.8
	8.1
	13.1
	 

	December
	4.5
	4.4
	4.3
	4.4
	4.8
	8.6
	13.1
	 

	Annual Average
	4.6
	4.4
	4.4
	4.4
	4.6
	6.4
	11.8
	13.3

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	* Benchmark Quarterly National Household Survey (QNHS) calendar quarter estimates
	
	


This compares with 13.2% in the first quarter of 2010, the latest seasonally adjusted unemployment rate from the Quarterly National Household Survey. This is the rate most commonly referred to as the actual unemployment rate.
The total on the live register for the county in September 2010 was 6520, down 7.5% on the previous month or by 529 people. 
Monaghan Town: -
 2657 in Aug 10 to 2437 in Sep - Down by 220
Carrickmacross: -
 1727 in Aug 10 to 1631 in Sep - Down by 96
Castleblayney: -
 1851 in Aug 10 to 1705 in Sep - Down by 146
Clones: -

    814 in Aug 10 to 747 in Sep - Down by 67
452,000 unemployed in Ireland - Aug 2010

The breakdown of the county details comes after the national figures revealed that there are 452,000 people signing on which brings the unemployment rate to 13.7% the highest in almost 20 years. In Monaghan, 3520 people are now claiming unemployment benefit. Monaghan Town remains most heavily hit. Castleblayney and Carrickmacross have the next highest unemployment figures (1705, 1631). The local figures mirror the national trend which showed that the biggest jump in those signing on has been among women. Females on the live register reached an all time high in August of this year with 2532 claiming supports, 41.7% higher than the picture two years previous. 
NOTE: - Although the Live Register is not designed as a measurement of unemployment as it includes people who are legitimately working part time and signing on part time, it does serve as a useful indicator of up to date labour market trends on a local level
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The graph above shows the annual changes in the numbers on the live register on a county by county basis. It can be seen that the rate of increase in the numbers of people claiming supports reached an unprecedented high in February 2009, when the total number on the register was over 100% higher than the previous year, i.e. it had more than doubled. Since that time the rate of increase has been consistently slowing month on month. 

Although there are still marginal increases, the rate of increase is lessoning to a large degree which shows at least some signs of improvement in the regional economy, as we approach a more stable and sustainable position. 

It would be important to point out that in order for progress to be seen in the economy at a local level, there would need to be signs of movement in terms of job creation in the county to help bring back some form of economic growth.

[image: image2.emf]Live Register by local office - May 2006 - Sep 2010
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The above graph highlights the seasonal trends seen in terms of numbers on the live register. The same pattern can be observed year on year from approximately July to October where numbers claiming supports ease in the run up to the festive period, where the local economy experiences a flurry of productivity. 
Redundancies

Redundancies in Monaghan have according to the national organisation responsible for collecting this data, slowed somewhat, however it is apparent that 30-100 people continue to lose their jobs month on month from early this year, with losses being sporadic up to this point, as well as potential for post winter lay offs as has traditionally been the case. 
[image: image3.emf]Redundancies - Monaghan County - September 2007 - September 2010
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The situation nationally has not improved to any significant extent, and shows similarities with that seen at a national level. Post winter lay offs are common across the country as can be seen in the graph below over the last two years in particular. 
[image: image4.emf]Redundancies - Ireland - September 2007 - September 2010
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Monaghan Mushrooms opens new €12 million facility and aims to create 150 jobs - Aug 2010

Monaghan Mushrooms have officially opened their new state of the art €12 million facility at Tyholland. It includes 18 individual growing houses capable of producing 6,000 tonnes of mushrooms per annum. The new facility has led to the creation of 150 jobs for the area. The 71 workers who were let go at the company’s plant in Belmullet in April have been offered the chance to transfer over to the Monaghan location. Ronnie Wilson is the founder of the company - he says he expects further job creation announcements down the line as the company begins branding products and producing mushrooms with health benefits

Poultry producers continue to develop local facilities - Aug 2010

Several poultry farmers and producers are continuing to invest in their facilities. Monaghan County Council has seen a number of applications coming before it in recent weeks for the development of poultry houses and egg packing units. These include new free-range and ordinary poultry houses in Tydavnet, Threemilehouse and Newbliss and the replacement of two older houses with a new poultry house complete with integrated egg packing area by Corby Rock Eggs limited at Crosses, Monaghan. Decisions on the applications are due in September.

Shabra, Castleblayney announces creation of 35 new jobs - Sep 2010
The Enterprise Minister for Enterprise Batt O'Keeffe, is officially opening a newly extended section of the Shabra plant in Castleblaney allowing the company to expand. The plastic bottle recycling firm is run by successful business partners Oliver Brady and Rita Shah. They currently employ 49 people but this figure will now increase with over 35 new positions on the way. The new workers will be recruited over the next three years in areas such as general operations, research and development, manufacturing supervision and administration.

 
Kingspan reports growth in operating profits - Aug 2010

Kingspan is reporting a growth in operating profit for the first time in three years. For the first six month of the year, the owners of Century Homes, Monaghan and insulation operation in Castleblayney, made an operating profit of €33.1 million, up nine per cent for the same period in 2009. Growth in the UK market is being cited as a contributory factor for the improved performance; orders there have increased by 14% over 2009. 

Kerry Group reports pre-tax profit of over €162 million - Sep 2010

Owner of Rye Valley Foods in Carrickmacross, the Kerry Group has reported a pre-tax profit of over €162 million for the first six months of this year. That's up from €115 million in the same period last year. Its forecast for the full year also shows significant gains as total sales revenue grew by 6.7% to €2.4 billion, with strong growth in the Asia-Pacific region. Kerry said profit margins in its ingredients and flavours and consumer foods businesses improved.
400 Monaghan workers up skilled in 2009 - Aug 2010

According to Skillnets Annual Report for 2009 companies are continuing to invest in training despite the economic downturn. In its annual report for 2009 Skilnet reveals that almost 400 employees in Monaghan chose to improve their employment skills. Over 1,100 companies from Monaghan and Cavan participated in the training programme and around 3,250 days were spent upskilling these workers. Last year over 22.2 million euro was invested in developing the skills of over 40,000 workers in Irish enterprise. This comprised of €14.5 million from the National Training Fund and €7.7 million from companies. Since 1999, Skillnets has facilitated over 50,000 Irish enterprises to improve the range, scope and quality of training and allowed over 240,000 employees to up skill and meet their work related training needs.

Monaghan CEB have received a funding boost of €125,000 - Oct 2010

Monaghan County Enterprise Board has received a funding boost of €125,000. The funding is part of a €3.3 million boost announced by the Taoiseach and the Minister for Enterprise Batt O'Keeffe for enterprise boards across the country- supporting the creation of around 450 jobs. It follows €15 million already provided this year to the CEB’s, whose services have been in demand since the economic downturn began.

MID receive €44,000 under governments “Equality for Women Measure” – Oct 2010

Monaghan Integrated Development will get just over €44,000 under the Government's Equality for Women Measure”. The funding will be used to support local women by developing their skills and training them to get back into the workforce. It will also help with projects supporting female entrepreneurs to help them to advance their ideas and businesses.

Beech Hill College included in high-speed broadband scheme - Oct 2010

Across the country 76 schools and colleges are benefiting from the €13 million investment by the Department of Communications. Locally Beech Hill College in Monaghan have had fibre-optic and wireless networks installed in their school which will allow for internet speeds of up to 100 megabits per second. They have also received digital projectors and laptops. Even though there are currently only two establishments in the Cavan/ Monaghan area benefiting from the scheme, Minister for Communications Eamon Ryan says he hopes to extend the scheme to all second-level schools within the next two years.

VEC Grant Uptake – Aug 2010
Monaghan VEC has experienced a significant increase in demand for education grants prior to the commencement of the academic year in September. It's a sign of the times a huge number of people returning to education; however this in turn has place huge demand on the grants system. Monaghan VEC is currently dealing with a large volume of applications totalling around 1,600. 

Monaghan VEC Education Campus to open in 2012 - Aug 2010

The first intake of students at Monaghan VEC Education Campus is scheduled for September 2012. Work is to start early next year on the €20 million development on the site of a former army barracks in Monaghan town, which closed last year. The site was acquired for €3.1million by Monaghan VEC, which is managing the plan for the country's first integrated educational campus. It will be home to Monaghan Institute of Further Education, a gaelscoil, gaelcholÁiste and an Irish language pre-school, as well as a theatre, gym and sports fields. It's hoped that construction on the site will begin in early spring. Martin O'Brien, Chief Executive of Monaghan VEC, says it will address a ''deficit of sites for education'' in Monaghan and could lead the regeneration of the area.

€2.5 million for Cloughvalley redevelopment - Jul 2010

The Department of the Environment has allocated €2.5 million to re-develop 21 vacant houses in Cloughvalley. The houses, which were originally designed to accommodate the elderly will be demolished and replaced. The area had become an eyesore in the opinion o f many and a focal point for antisocial behaviour. 
New 3.9 million pumping station to alleviate flooding problems in Monaghan - Jul 2010

A new pumping station for the management of Monaghan Town's sewerage network is to be constructed at Old Cross Square within the next two years. The €3.9 million works will alleviate flooding problems at the shopping centre and traffic lights in the town centre. The need for the new station had previously impacted on development plans for the Clones, Scotstown and Milltown road areas because the capacity for more housing was not available.

Construction should commence by May 2011.

New Link Road - Carrickmacross

A new link road being built in tandem with the civic offices and library in Carrickmacross is hoped to bring development to the area. In conjunction with this project, a new street is being created to link the Ardee Road - close to the Social Welfare office - to the Oriel Road. This will provide a whole new street which will extend the town centre out to the new road.

Speaking on the News at 1 programme earlier Town Manager Paul Clifford said that this street will provide amenities which are currently not in Carrickmacross.

The planned route for N2 Clontibret to Aughnacloy to be announced in January 2011 - Oct 2010

The preferred route corridor for a new 28 kilometre road through North Monaghan will be announced in January. The County Council have confirmed that a total of 1839 submissions were received in relation to the N2 Clontibret to Aughnacloy Border Road Scheme. This project will see a new 28-kilometre road built bypassing both Monaghan Town and Emyvale, linking up with the A5 in the North. Three main corridor routes are under consideration with up to 11 possible variations.
Rates down - Sep 27 2010

Monaghan County Council is reporting a 10% drop in their rate collection levels. Rates are a significant part of a council's incomes and are levied on owners of commercial property. Last year the local authority in Monaghan was expecting to take in six million euro in rates, but to date it's just received just under 5 million. This represents a collection rate of 82%, down from 92% in 2008. This is indicative of the economic downturn. 

IFA President raises concerns over potential job loss in the County - Sep 2010

The President of the IFA is calling on local farmers to express their concerns over the forthcoming nitrates directive review to the Agriculture Minister. John Bryan visited a number of farms in Monaghan ahead of a public meeting in Cavan to talk to those who will be impacted by any alterations to the regulations. Speaking on today's News at One Programme Mr Bryan warned that huge job losses may have a disproportionate effect on the county and its environs because it has the largest share of the national pig herd and poultry population.
Value of land in North East holds steady - Aug 2010

Farmers in the North East region have reason for optimism today as it appears that prices for farmland in the area are among the highest in the country. The national survey on agricultural land price performance for the first six months of this year reveals an average price of just over ten thousand euro per acre across the entire country - that's an increase of around €450 per acre.  Carried out and published by Knight Frank Ireland, the survey shows that in the North-East region which includes Monaghan, the average price per acre was just under 12 thousand euro. That figure is the third highest in the country for the first half of this year.  In first and second place are the Dublin, Kildare and Wicklow region and the south east region respectively.  This is good news for owners of agricultural land following the dramatic fall in prices experienced recently in the wake of the downturn in the economy.

 
Local house prices fall by 11% in last quarter - Jul 2010

House prices in the north east are now close to 40% below their peak value in mid 2007. According to Daft.ie, the sharpest drop occurred in the last three months, with prices decreasing by 11 percent, compared with the first quarter of the year. This is the largest fall in any area of the country- nationally values fell by 4 percent. The average price of a house in Monaghan is now € €200,000. Economist with Daft - Ronan Lyons - says their survey shows there is some activity in the property market.

Sharp decline in number of vehicles registered in 2009 - Aug 2010

There has been a dramatic decrease in newly licensed vehicles in Monaghan for 2009, a picture replicated across the region. A report released by the Department of Transport revealed that nationwide there was a fall in those vehicles registered this is the first decrease recorded since 1982. The total number of new vehicles first licensed up to the 31st December 2009, was just over 700 for Monaghan which shows a fall of over 1,300 vehicles from the previous years total, 2071. 
New figures on business insolvency in Monaghan - Jul 2010

 

According to Insolvencyjournal-dot-ie, 11 businesses in Monaghan were unable to honour their debts in the first six months of 2010. Nationally, the number of insolvencies is up 27 per cent on the same period last year. Of the 800 firms in Ireland to go bust, the main sectors affected are construction, services and hospitality
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